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THE VOICE OF BUSINESS




Industrial Strategy: securing jobs and a stronger economy

Round up of Conference material
Industrial Strategy promotional video: http://www.youtube.com/watch?v=lij0kUShc8s&list=UUraapMxjU9h7QVCgvWcvb_w
Link to speeches from the Conference:

http://www.youtube.com/results?search_query=industrial+strategy+conference+&oq=industrial+strategy+conference+&gs_l=youtube.12...6343.6343.0.7546.1.1.0.0.0.0.32.32.1.1.0...0.0...1ac..11.youtube.rXRS30VI-bY
Summary of the keynote address from the Rt Hon Dr Vince Cable MP, Secretary of State for Business:

· The three key principles to Industrial Strategy are: Government operating strategically with business over the long-term; a joined up Government approach; and addressing the business environment.

· We have developed strategic partnerships in 11 sectors and are also working with other sectors such as Chemicals. 

· The Sector Councils need to communicate to business that there is continuity – Industrial Strategy needs to be election-proof.

Summary of the keynote address from John Cridland, Director General – CBI 
· A considerable amount has been achieved on industrial strategy over the last year but the challenge now is delivery. 
· We must benchmark our progress against international competitors - getting behind key sectors and strengthening the supply chains that underpin them. 
· Delivering a coherent Industrial Strategy will boost confidence about the UK’s long term success.

Summary of the breakout sessions:

Refocusing the skills system to deliver for growth sectors’ session with Matthew Hancock, Minister for Skills
· We need simplicity, consistency, and single points of access so businesses can easily understand the system: this is particularly important for SMEs.  
· The Government’s strategy to devolve power and funding to businesses is welcomed but employer ownership of skills has to be wide and permanent.
· This is the time to build clear high profile vocational pathways.

Strengthening and developing supply chains – taking action to capture more value in the UK session with Michael Fallon, Minister for Business 
· We need to build new and stronger supply chains to capture more value for the UK. SMEs need to see larger companies creating “pull” for UK content. 

· The joint commitment to fund the UK Aerospace Technology Institute demonstrates an intention to follow a business rather than political cycle. 

· We need to understand the benefits of preferring a UK based supply chain and facilitate these benefits by understanding suppliers’ consumption profiles.

Accelerating the Commercialisation of Technology session with Martin Donnelly, BIS Permanent Secretary 
· Our technology ecosystem is working well but support needs to reflect fully the needs of SMEs in pitching for finance and developing business plans. 

· Public funding helps leverage greater levels of private funding and public funded research strength also strongly benefits companies. 

· Skills gaps are constraining the commercialisation of technology.

Industrial strategy and international competitiveness – winning in world markets session with Viscount Younger of Leckie, Parliamentary Under Secretary, BIS 
· Industrial competitiveness at home boosts international competitiveness - there is a virtuous circle between the objectives of the Industrial Strategy and exporting.

· Focus is vital to export success for SMEs in their early stages to ensure resources are not spread too thinly in pursuing business opportunities.  

· Business networks and supply chains could play a key role in promoting to companies, the importance of exporting to business success, and informing them of the help available from UKTI.

Please also find links to:

· The BIS Growth Dashboard, which sets out a summary of high level indicators of industrial strategy along with wider growth policy indicators -https://www.gov.uk/government/publications/growth-dashboard 
· The CBI progress report - http://www.cbi.org.uk/campaigns/industrial-strategy/raising-the-bar-report/page-turner/.

